LIST OF INDICATORS FOR IDENTIFYING SUSPICIOUS TRANSACTIONS FOR

PERSONS PROVIDING ACCOUNTING SERVICES

1. A client does not want their mail to be sent to an address in the country.

2. A client holds accounts in different financial institutions in the same area for no apparent reason.

3. A client or their business activities are under surveillance of state authorities or the client is on the international arrest warrant.

4. A client shows great interest in reporting obligation under the Law on the Prevention of Money Laundering and Terrorism Financing.

5. A client is involved in activities that are not typical of their business operations.

6. A client requires to proceed quickly with transactions regardless of higher costs that such a service implies.

7. The party has recently established several business relationships with various financial institutions.

8. A client uses P.O. Boxes or other types of postal addresses instead of a street address, which is not common in that area.

9. A client offers money, gifts or other uncommon reward as a favour for unusual or suspicious transaction.

10. A client gives suspicious or vague information

11. Business relationship or a transaction also involves (as parties to transaction) non-profit organizations or charities, without visible economic reason.

12. A client wants to convince the accountant that it is not necessary to complete or submit some of the required documents.

13. Business operations of a client are significantly different from normal business operations within the industry.

14. A client lives beyond their means.

15. A client often changes their bookeepers and/or accountants.

16. A client does not know where business records are kept.

17. A client (legal person) has no employees, which is not in accordance with the type and volume of its business.

18. A client pays fees for certain types of services to firms based in offshore destinations (tax havens).

19. A client insists that the final account show business loss, although there are no justified reasons for that.
