LIST OF INDICATORS TO RECOGNISE SUSPICIOUS TRANSACTIONS IN

FORFEITING

1. Client (exporter) offers to the forfeiter security instruments (promissory notes, bank guarantees, and letters of credit) issued by an off-shore purchaser whose ownership and true business structure, i.e. business activity.

2. Client (exporter) has business transactions with purchasers from countries that do not apply generally accepted AML/CFT standards.

3. Client (exporter) selling its receivable to Forfeiter, exports (sells) goods that do not belong o the usual production or trading portfolio of the client.

4. Forfeiter purchases from the client (exporter) bank guarantees issued for the account of purchaser by a bank with poor solvency or bank from countries that do not apply generally accepted AML/CFT standards.

5. Client (exporter) offers its receivables to the Forfeiter under very favourable conditions that are far under the expected conditions, thereby consciously making business loss.

6. Forfeiter has information that the client (exporter) has just been founded and is not well established company, which intermediates in export and offers, in turn, to the real producers of goods extremely stimulative or above-average purchase prices.

7. Forfeiter has information that the client (company) is represented by persons with bad business reputation.

8. Forfeiter has difficulty in identifying the true ownership and management structure of the client (exporter) as well as of the foreign buyer.

9. Forfeiter doubts the veracity of the issued security instruments offered by the client as a guarantee for the purchase of debts.

10. Trade contract of the client (exporter) is not drafted in line with the standards used for such type of goods.

11. Client frequently requests from the Forfeiter to direct the incoming transfers to accounts of other legal persons instead of its own.

12. Forfeiter has information that the client (exporter) offers also to the other forfeiting companies to purchase receivables, giving at the same time different data concerning the contracted or performed business transaction that differ from true data to a considerable extent.
